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July 01, 2025

International students (under Master & Ph.D. programs at IIT Mandi)
to provide them the waiver of GATE/JAM & the issue of funding
support.

Agenda No. | Particulars Page(s)

FC-39.1.0 PROCEDURAL 4

FC-39.1.1 Confirmation of the minutes of the 38th meeting of the Finance 4
Committee held on April 15, 2025.

FC-39.1.2 Action Taken Report (ATR) on the minutes of the previous meeting 4
of the Finance Committee (FC) for infrastructure-related matters.

FC-39.2.0 ROUTINE MATTERS 4

FC-39.2.1 To report/intimate the developments at the Institute. 4

FC-39.2.2 To report the status of filling up of backlog vacancies in the 4
teaching cadre.

FC-39.3.0 STANDING AGENDA 4-5

FC-39.3.1 Revision in the R&P Norms 2016 for Non-teaching Staff. 4-5

FC-39.3.2 Proposal to start Online MBA and Online M.Tech. programs from the 5
Academic Year (2025-26), starting in August 2025.

FC-39.4.0 REGULAR AGENDA 5-8

FC-39.44 Update about the hostel expenses incurred by the Institute beyond 7
the hostel fees collection.

FC-39.4.5 Proposal for formalization the policy for the admission of 7-8
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FC-39.5.0

TABLE AGENDA 8

FC-39.5.1

Additional agenda placed on the table with the permission of the 8
Chairperson, if any.
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INDIAN INSTITUTE OF TECHNOLOGY MANDI

Minutes of the 39t Meeting of the Finance Committee of lIT Mandi held on July 01, 2025, from
10:00 hrs in the Board Room, North Campus, IIT Mandi.

The following were present:

01. Lt. Gen. Kanwal Jeet Singh Dhillon (Retd.) Chairperson
Chairperson, BoG IIT Mandi

02. Prof. Laxmidhar Behera Member
Director, HT Mandi

03. Sh. Udaya Kiran K.V. Member
Under Secretary (Finance), MoE, Gol

04. Dr. M. Venkateshwarlu, Member
Professor of Finance and Accounting,
Indian Institute of Management, Mumbai

05. Dr. Satvasheel R. Powar Special Invitee
Dean (F&A), IIT Mandi

06. Dr. Kumar Sambhav Pandey Member Secretary
Registrar, IIT Mandi

07. Dr. Sandip Kumar Saha Special Invitee for Agenda FC-39.1.2
Dean (1&S), IT Mandi and FC-39.4.2
08. Dr. Tushar Jain Special Invitee for Agenda FC-39.3.2

Head CCE, lIT Mandi

09. Prof. Satinder K Sharman Special Invitee for Agenda FC —39.4.5
Head IR, IIT Mandi

The Comments of the Under Secretary (IFD), Ministry of Education, Department of Higher

Education, Integrated Finance Division, were received on the items vide letter No. 1-14/2017-IFD

dated June 30, 2025 and the Comments of the Section Officer (lITs), Ministry of Education,
Department of Higher Education, Technical Section-I dated July 01, 2025, through email.

Leave of absence was granted to the following:

01. Prof. Pratap Chandra Biswal Member
Director, IMI, Bhubaneswar

02. Shri Hemant Sood Special Invitee
Managing Director & Promoter
Findoc Financial Services Group Ludhiana
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The Chairperson, FC, welcomed all present at the meeting including special invitees.

Thereafter, the agenda item was taken up by the Registrar as follows:
FC-39.1.0 PROCEDURAL

FC-39.1.1 Confirmation of the minutes of the 38th meeting of the Finance Committee held
on April 15, 2025.
It was noted that the minutes were duly circulated and no comments were received.

The opinion of both the IFD and TS-l, MoE, Gol on this proposal is “May be
confirmed”.

Therefore, minutes of the 38t Finance Committee meeting held on April 15, 2025,
were confirmed as circulated.

FC-39.1.2  Action Taken Report (ATR) on the minutes of the previous meeting of the Finance
Committee (FC) for infrastructure-related matters.

Dr. Sandip Kumar Saha, Dean (I&S) presented the ATR on the ongoing works along
with the likely completion dates to the Committee.

The opinion of both the IFD and TS-I, MoE, Gol on this proposal is “May be noted”.
The ATR was noted.

FC-39.2.0 ROUTINE MATTERS
FC-39.2.1 To report/intimate the developments at the Institute.
There were no points of reporting.
FC-39.2.2  To report the status of filling up of backlog vacancies in the teaching cadre.

The Registrar presented the agenda to the Finance Committee.
The opinion of the TS-1, MoE, Gol on this proposal is “May be noted”.

The opinion of the IFD, MoE, Gol on this proposal is “May be considered, as conveyed
by the MoE”.

The status as reported was noted.
FC-39.3.0 STANDING AGENDA
FC-39.3.1  Revision in the R&P Norms 2016 for Non-teaching Staff.

The Registrar reported that the revised Recruitment and Promotions Norms for Non-
teaching staff has been submitted to the MoE for further examination at their end
as advised by the Board of Governors in their 43rd meeting and that the same are
under examination there.
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FC-39.3.2

FC-39.4.0
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The opinion of the TS-I, MoE, Gol on this proposal is “Revised Recruitment &
Promotion Norms are under examination in the Ministry”.

The opinion of the IFD, MoE, Gol on this proposal is “May be considered, in
consultation with IIT Bureau of MoE with their consent”.

The Committee recommended that the revised Recruitment & Promotion Norms,
along with the inputs received from the Ministry, be circulated to all the
stakeholders for comments. The comments, if any, should be duly incorporated in
the proposal, following which the proposal may be processed for approval.

Proposal to start Online MBA and Online MTech programs from the Academic Year
{2025-26), starting in August 2025.

Dr. Tushar Jain, Head CCE, presented the proposal to start the online MBA and online
MTech programs from the AY 2025-26 to the Committee.

The opinion of the TS-I, MoE, Gol on this proposal is “May be considered in line with
comments of IS (TE) conveyed vide letter dated 10.06.2025”.

The opinion of the IFD, MoE, Gol on this proposal is “May be considered, as per the
consultation held with IIT Bureau of MoE in line with the Statutes of the Institute”.

The Committee recommended both the proposals in principle to BoG for approval,
with the condition that no external agencies should be hired for the admission
process, physical attendance requirements must be strictly enforced, and the
budgets for both programs should be revised to ensure financial self-sustainability.
Furthermore, the fee structure should be reviewed based on an independent
analysis of expenditure, taking into account factors such as location and
connectivity. The revised budget, along with the proposed fee structure, should be
submitted to the Finance Committee and the Board of Governors for consideration.

REGULAR AGENDA

Confidential
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FC-39.4.4

FC-39.4.5
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Update about the hostel expenses incurred by the Institute beyond the hostel fees
collection.

Dr. Satvasheel R. Powar, Dean (F&A), presented the update about the hostel
expenses incurred by the Institute beyond the hostel fees collection to the
Committee.

JThe opinion of the TS-1, MoE, Gol on this proposal is “May be noted”.

The opinion of the IFD, MoE, Gol on this proposal is “May be considered. Hostel
charges may be reviewed, drawing comparison with similarly placed IITs, to meet
annual maintenance expenditure”.

The Committee took note of the same and suggested that, if feasible, an electric
meter may be installed in each room, and students should be informed about the
expenses.

Proposal for formalization of the policy for the admission of International students
(under Master & Ph.D. programs at lIT Mandi) to provide them the waiver of
GATE/JAM & the issue of funding support.

Prof. Satinder Kumar Sharma, Head IR, presented the proposal for formalization of
the policy for the admission of International students (under Master & Ph.D.
programs at lIT Mandi) to provide them the waiver of GATE/JAM & the issue of
funding support to the Finance Committee.

The opinion of the TS-I, MoE, Gol on this proposal is “May be considered subject to
sufficient IRG”.

The opinion of the IFD, MoE, Gol on this proposal is “There are no approved
guidelines of MoE on this subject. Therefore, Govt. grants may not be utilized. May
be met from IRG of the Institute. Views of IIT Bureau may be considered”.

The Committee suggested that the maximum number of international students to
be supported shall be limited to a maximum of 10 per year, with a total expenditure
cap of X 50 Lakh per annum from the Institute’s IRG. Each student may be provided
support of up to X 5 Lakh per year, subject to the condition that the selection
standards are not below 75% or equivalent CGPA for admissions. While there could
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be more admissions in a given academic session, the support is to be given strictly in
the order of merit.

FC-39.5.0 TABLE AGENDA

FC-39.5.1 Additional agenda placed on the table with the permission of the Chairperson, if
any.

There were no points of discussions.

The meeting concluded with a vote of thanks to the Chair.

\%Wé'b\?)%(

Prof. Laxmidhar Behera
Director, IIT Mandi
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