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40" MEETING OF THE FINANCE COMMITTEE
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September 19, 2025

Agenda No. | Particulars Page(s)
FC-40.1.0 PROCEDURAL 3
FC-40.1.1 Confirmation of the minutes of the 39th meeting of the Finance 3
Committee held on July 01, 2025.
FC-40.1.2 Action Taken Report (ATR) on the minutes of the previous meeting 3
of the Finance Committee (FC) for infrastructure-related matters.
FC-40.2.0 ROUTINE MATTERS 3
FC-40.2.1 To report/intimate the developments at the Institute. 3
FC-40.2.2 To report the status of filling up of backlog vacancies in the 3
teaching cadre.
FC-40.3.0 STANDING AGENDA 34
FC-40.3.1 Revision in the R&P Norms 2016 for Non-teaching Staff. 3
FC-40.3.2 Proposal to start Online MBA and Online M.Tech. programs from the 4
Academic Year (2025-26), starting in August 2025.
FC-40.4.0 REGULAR AGENDA 4
FC-40.4.1 To consider the proposal for the construction of a 70.0-meter span 4
RCC arch bridge, including approach roads on both sides, flood
protection work, and the construction of an ornamental campus main
entry gate with a security check post at the South campus of IIT
Mandi.
FC-40.5.0 TABLE AGENDA 4-5
FC-40.5.1 Additional agenda placed on the table with the permission of the 4-5

Chairperson, if any.
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INDIAN INSTITUTE OF TECHNOLOGY MANDI

Minutes of the 40" Meeting of the Finance Committee of IIT Mandi held on September 19,
2025, from 10:00 hrs in the Board Room, North Campus, lIT Mandi.

The following were present:

01.

02.

03.

04.

05.

06.

07.

08.

Lt. Gen. Kanwal Jeet Singh Dhillon (Retd.)
Chairperson, FC IIT Mandi

Prof. Laxmidhar Behera

Director, IIT Mandi

Sh. Udaya Kiran K.V.

Under Secretary (Finance), MoE, Gol

Dr. M. Venkateshwarlu, Professor,

Indian Institute of Management, Mumbai

Prof. Pratap Chandra Biswal

Director, IMI, Bhubaneswar

Dr. Satvasheel R. Powar
Dean (F&A), IIT Mandi

Dr. Kumar Sambhav Pandey

Registrar, IIT Mandi

Dr. Sandip Kumar Saha
Dean (1&S), IT Mandi

Chairperson

Member

Member

Member

Member

Special Invitee

Member Secretary

Special Invitee for Agenda FC-40.1.2
and 40.4.1

The Comments of the Under Secretary (IFD), Ministry of Education, Department of Higher
Education, Integrated Finance Division, were received on the items vide letter No. 1-14/2017-IFD
dated September 18, 2025, through email.

Leave of absence was granted to the following:

01.

Shri Hemant Sood
Managing Director & Promoter
Findoc Financial Services Group Ludhiana

Special Invitee
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The Chairperson, FC, welcomed all present at the meeting including special invitees.

Thereafter, the agenda item was taken up by the Registrar as follows:

FC-40.1.0

FC-40.1.1

FC-40.1.2

FC-40.2.0

FC-40.2.1

FC-40.2.2

FC-40.3.0

FC-40.3.1
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PROCEDURAL

Confirmation of the minutes of the 39th meeting of the Finance Committee held
on July 01, 2025.

The opinion of the IFD, MoE, Gol on this proposal is “May be confirmed”.

It was noted that the minutes were duly circulated and no comments were received.
Therefore, minutes of the 39" Finance Committee meeting held on July 01, 2025,

were confirmed as circulated.

Action Taken Report (ATR) on the minutes of the previous meeting of the Finance
Committee (FC) for infrastructure-related matters.
The opinion of the IFD, MoE, Gol on this proposal is “May be noted”.

Dr. Sandip Kumar Saha, Dean (I&S), presented the ATR on the ongoing works along
with the likely completion dates to the Committee.

The ATR was noted.

ROUTINE MATTERS

To report/intimate the developments at the Institute.

There were no such reporting items in this category.

To report the status of filling up of backlog vacancies in the teaching cadre.

The opinion of the IFD, MoE, Gol on this proposal is “May be considered, as directed
by the MoE”.
The Registrar presented the agenda to the Committee.

The status as reported was noted.

STANDING AGENDA

Revision in the R&P Norms 2016 for Non-teaching Staff.

The opinion of the IFD, MoE, Gol on this proposal is “May be considered, in

consultation with IIT Bureau of MoE. May pursue with IIT Bureau”.

The Registrar informed that the revised Recruitment and Promotion Norms for Non-
teaching staff have been submitted to the Ministry of Education for concurrence,
however, no response has been received to date. The Institute will follow up on this
matter appropriately.
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FC-40.3.2

FC-40.4.0
FC-40.4.1

FC-40.5.0

FC-40.5.1

Proposal to start Online MBA and Online MTech programs from the Academic Year
(2025-26), starting in August 2025.

The opinion of the IFD, MoE, Gol on this proposal is “May be considered, as per the
consultation held with IIT Bureau of MoE. Total cost on the programmes, income
through fee structure may be projected, discussed, for sustainability of the
programmes”,

The FC noted that the academic aspect of the proposal has already been approved
in the 45th BoG meeting held on July 01, 2025, vide Item No. 45.4.2. The budgetary
aspect would be placed before the FC for consideration in the next meeting.

REGULAR AGENDA

To consider the proposal for the construction of a 70.0-meter span RCC arch
bridge, including approach roads on both sides, flood protection work, and the
construction of an ornamental campus main entry gate with a security check post
at the South campus of lIT Mandi.

The opinion of the IFD, MoE, Gol on this proposal is “May be considered, as per the
recommendations of B&WC. Necessary approvals, if required, may be taken from
IIT Bureau of MoE. Availability of grants for taking up the works may be ensured.

Dr. Sandip Saha, Dean (Infrastructure & Services), presented the proposal for the
construction of a 70.0-meter span RCC arch bridge, including approach roads on
both sides, flood protection work, and the construction of an ornamental campus
main entry gate with a security check post at the South campus of lIT Mandi with
financial implications to be met from the Ministry Grant (OH-35), to the Committee.

The Committee appreciated the proposal due to the disaster-prone conditions of the
area, as the proposed bridge will augment the disaster mitigation measures,
including the evacuation of humans during times of emergency and calamities. The
Committee approved that an amount of X 1.00 - 5.00 crore may be utilized from the
financial year 2025-26, X 8 crore in the financial year 2026-27 and X 1-2 crore in the
financial year 2027-28 may be incurred (with additional escalation on account of
inflation, if any) over a maximum of two subsequent financial years.

The Committee further advised that all statutory and regulatory clearances,
environmental, HP PWD, forest, etc., shall be obtained before commencement of
the work.

After careful scrutiny and discussions, the Chair instructed that a three-member
committee be constituted to monitor the progress of the work and report to the
Director on the 01 and 16" of every month.”

The Committee approved the proposal and recommended it for consideration of the
Board of Governors.

TABLE AGENDA

Additional agenda placed on the table with the permission of the Chairperson, if
any.
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The opinion of the IFD, MoE, Gol on this agenda is “May be noted.”

There were no points of discussion.

The meeting concluded with a vote of thanks to the Chair.
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r. Kumar’Sambhav Pandey
Registrar & Member Secretary

Prof. Laxmidhar Behera
Director, IIT Mandi

Chairperson, Finance Committee
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