MEMORANDUM OF UNDERSTANDING

'BETWEEN
INDIAN INSTITUTE OF TECHNOLOGY, MANDI
AND

JUPITER INTERNATIONAL LIMITED, BADDI

This Agreement made and entered into on this 25" day of October 2025 between Indian
Institute of Technology, Mandi (IIT Mandi) situated at Kamand - 175005, Mandi, Himachal
Pradesh, India, an Institute of nationalimportance established by a special act of Parliament
of Republic of India and Jupiter International Limited which expression shall include its
successors and permitted assignees) with its registered office at Unnayanam, 20A
Ashutosh Chowdhury Avenue, Kolkata 700 019, India

1. OBIJECTIVES OF THE MOU:

The purpose of this MOU is to establish a collaborative framework between lIT-Mandi and
Jupiter International Limited to work together on various projects and initiatives in the field
of solar energy research and applications.

Scope of Collaboration
1. Loss Analysis

o Both parties will collaborate on loss analysis projects to improve the efficiency
of solareells and modules.

o Sample Characterization (On actual bill basis) at lIT-Mandi facility
2. TOPCon Co-Development Projects

o Jointdevelopment projects focusing on TOPCon technology to achieve higher
efficiency and cost-effectiveness.

3. R&D Projects on Common Topics

o Collaborative research and development projects on next-generation solar
cell technologies, to be agreed upon on a case-by-case basis.

4. Mutual Visits



o Regular visits between the two teams to strengthen collaboration and
facilitate know-heow transfer:

5. Workshops

o Organizing workshops to discuss and develop collaborative projects and
share knowledge between the two parties.

2. Cost and Funding

Each party will bear its own costs for activities unless otherwise specified in separate
agreements such as service agreements, R&D project agreements, training agreements,
material exchange agreements, or similar.

3. Confidentiality

Both parties agree to maintain the confidentiality of all information exchanged during the
collaboration. This includes, but is not limited to, technical data, research findings,
proprietary information, and any other sensitive information. Neither party shall disclose any
confidentiatinformation-te third parties without the prior written consent of the other party.
This confidentiality obligation shall remain in effect for a period of five years from the date of
disclosure.

The obligations of confidentiality however shall not apply to information that:

i “is not disclosed in writing or reduced to writing and marked with appropriate
confidentiality legend within thirty (30) days after disclosure;

ii. is already in the recipient party's possession at the time of disclosure;

ii. isorlater becomes part of the public domain through no fault of the recipient party;

iv. is received from a third party having no obligations of confidentiality to the disclosing
party;

V. is independently developed by the recipient party; or

vi. is required by law or regulation to be disclosed.

4. Duration and Termination

This MOU will remain in effect for a period of three years from the date of signing. It may be
extended or terminated by mutual agreement of both parties.

s

5. SIGNED IN DUPLICATE



This MOU is executed in duplicate with each bopy being an official version of the Agreement
and having equal legal validity. :

6. ASSIGNMENT

The Parties hereto shall not transfer or assign any of their rights and obligations under this
Agreement to any other party without obtaining prior consent in writing from other Parties hereto.

7. ARBITRATICN, APPLICABLE LAW AND JURISDICTION

Any disputes between the parties shall be resolved by mutual discussions. If the dispute cannot
be resolved by the said panel, the matter shall be resolved by arbitration in accordance with the
Arbitration and Conciliation Act, 1996. The venue of arbitration shall be Mandi, Himachal Pradesh
and language shall be in English. The decision of the arbitrator shall be binding on both parties.

This agreement shall be governed by the Laws of India and subject to the jurisdiction of Courts in
Himachal Pradesh.

8. FORCE MAJEURE

Neither party shall be held responsible for non-fulfilment of their respective obligations under this
Agreement due to the exigency of one or more of the force majeure events such as but not limited
to acts of God, War, Flood, Earthquakes, Strikes not confined to the premises of the party,
Lockouts beyond the control of the party claiming force majeure, Epidemics, Pandemics, Riots,
Civil Commotions etc. provided on the occurrence and cessation of any such event the party
affected thereby shall give a notice in writing to the other party within one month of such
occurrence or cessation. If the force majeure conditions continue beyond six months, the parties
shall jointly decide about the future course of action.

BY SIGNING BELOW, the parties, acting by their duly authorized officers, have caused this
Memorandum of Understandlng to be executed, effective as of the day and year first above
written.

On behalf of: On behalf of:

1IIT MANDI JUPITER INTERNATIONAL LIMITED

e s

Nam :me_ Shyam Ku ,ma_w: s Name: Dhruv Sharma
Designation: Dean (3R\C) Designation: CEO

SIGNATURE: Dean SRIC SIGNATURE:

1iT Mandi
. Kamand - 175005,
= H.P., India ol
Date: lql'*w : ‘ Date: Q\? 10 . Qfé’

STAMP: ' STAMP:




